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Peter Nolan : Is China Buying the World? before purchasing it in order to gage whether or not it would be worth
my time, and all praised Is China Buying the World?:

0 of 0 people found the following review helpful. An Overly convincing and informative bookBy capbleult is a short
book with alot of raw data and much of content unrelated to China. But | love it.After some years working as
junior/mid-level banker in MA advisory, Private Equity and now Commercial Banking in China/HK, | only started to
understand the full, and unpleasant, picture of China's economic development after reading this book. In most
industries, the consolidation has finished and the list of powerful players down to 3 or 4 globally. Their strong


http://f3db.com/pub/links.php?id=B00CM6WFZ8

branding and marketing, technology superiority, financing and operation sophistication and national government
protection make young Chinese competitors, and to alesser extent, Japanese conglomerates, having slim chance of
catching up and making it into the list. Despite the much advertised US$3T reserve, Chinese gov't can only choose to
put most of them in gov't treasuries and be a passive investor in those dominating multi-nationals. Chinese companies
simply lack the necessary sophistication to integrate them.The only good chances for aspiring Chinese companieslie
in those new industries with breathless innovations. Speak Alibaba, Tencent, Huawei, Lenovo, Xiaomi and Leshi in
TMT and mediadistribution; and BYD in electric car (still not yet, but who else in the world has the craziest
personality and the battery technology can turn around 180 degrees and face Tesla?). Not surprisingly, none of themis
a GSE/SOE.Nolan's book really gives me a better understanding of Chinafrom outside.O of O people found the
following review helpful. Very useful and interesting analysisBy Dennis TaganovThe author gives an interesting
explanation of how the global corporate world is organised and describes the challenges that Chinese TNCs are facing
under the circumstances that were ushered in by the new global era. Especially recommended for everyone interested
in Foreign Investment and Global Value/Production Chains.0 of 0 people found the following review helpful. Peaceis
only possible with the right knowledgeBy Urs LedermannGreat book, the Leader's of our world should read it !

China has become the world's second biggest economy and its largest exporter. It possesses the world's largest foreign
exchange reserves and has 29 companies in the FT 500 list of the world's largest companies. Isquo;China's Rise
preoccupies the global media, which regularly carry articles suggesting that it is using its financial resources to
Isquo;buy the world'. Isthere any truth to thisidea? Or is thisjust scaremongering by Western commentators who have
little interest in a balanced presentation of Chinasrolein the global political economy? In this short book Peter

Nolan - one of the leading international experts on China and the global economy - probes behind the media rhetoric
and shows that the idea that Chinais buying the world is a myth. Since the 1970s the global business revolution has
resulted in an unprecedented degree of industrial concentration. Giant firms from high income countries with leading
technologies and brands have greatly increased their investments in developing countries, with China at the forefront.
Multinational companies account for over two-thirds of China's high technology output and over ninety percent of its
high technology exports. Global firms are deep inside the Chinese business system and are pressing China hard to be
permitted to increase their presence without restraints. By contrast, Chinese firms have a negligible presencein the
high-income countries - in other words, we are |squo;inside them' but they are not yet Isquo;inside us. China's 70-odd
Isquo;national champion' firms are protected by the government through state ownership and other support measures.
They are in industries such as banking, metals, mining, oil, power, construction, transport, and telecommunications,
which tend to make use of high technology products rather than produce these products themselves. Their growth has
been based on the rapidly growing home market. China has been unsuccessful so far in its efforts to nurture a group of
globally competitive firms with leading global technologies and brands. Whether it will be successful in the futureis
an open question. This balanced analysis replaces rhetoric with evidence and argument. It provides a much-needed
perspective on current debates about China's growing power and it will contribute to a constructive dialogue between
Chinaand the West.

"China frightens the west. Rarely, however, do westernerslook at how the world looks to China. Among the few
westerners able to ook at the world from the Chinese point of view is Peter Nolan... In [this] thought-provoking
book... he addresse[s] one of the big fears about China ndash; that it is buying the world. His answer is no: we are
inside China but Chinais not inside us." Martin Wolf, Financial Times "Peter Nolan knows more about Chinese
companies and their international competition than anyone else on earth, including in China." Financial Times"This
new book joins the debate with breath-taking depth and width, probing the very heart of the global economic system
that we currently livein." LSE Politics Blog "A balanced and very honest analysis." Global Journal "Another excellent
product of Nolan's fruitful academic career. In spite of its brevity, this highly readable yet rigorous volume closely
engages many essential issues that directly concern the future of the world's economic and political orders." China
Perspectives "Thisis auseful little book; not only for its assessment of China, but also for its reacute;sumeacute; of the
globalised West and indeed worth alook for that alone." Liberator "A well-argued rebuttal of anti-Chinese
xenophobia, full of remarkable statistics." The Age"A slim and agile study of the eponymous question, which
primarily seeks to debunk the growing myth." International Affairs "Thisis an analysis which replaces rhetoric on
Chinese companies with evidence" Business Week "Nolan makes a convincing case against panic. Even China's vast
sovereign wealth is small compared to the market capitalisation of the companies listed on the stock exchanges of the
West." The CA Magazine "Nolan's slim factual volumeisamodel of clarity.” Morning Star "An important perspective
that challenges popular conceptions.” Publisher's Weekly "If you want to learn about large companies, their role in the
globa economy and in Chindsrise, thereis no better guide than Peter Nolan: his analyses are factual, measured and
persuasive." Vaclav Smil, University of Manitoba' Thereis awealth of current information in the book. The proseis
succinct. It isaimed at addressing the question of China Idquo;buying the worldrdguo; in the most direct, fact based
way." (Studies on Asia 2013)About the AuthorPeter Nolan is Professor of Chinese Management at the University of



Cambridge and Director of the Chinese Big Business Programme at the Judge Business School. He has been centrally
involved in discussions about the integration of China with the global economy and business system. He has testified
before the US Congress' US-China Economic and Security Commission and served as an Advisor to the World Bank.



